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LUMA'’s Singular Focus on Digital Media

» LUMA'’s expertise is at the intersection of Media,

Marketing and Technology
’ Digital N » At this intersection exists:
Media | Content - \ = Digital Content: content sites, MCNs, game
- publishers, aggregators

* Ad Tech: display, search, video, mobile, social,
| . content marketing/native, connected TV
v - Martech: data, analytics, sales and marketing
- MarTech | automation, email, predictivg tools, commerce
technology, shopper marketing, payments

Ad Tech Technology




U.S. Digital Media M&A Activity by Sector
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2017 M&A activity was headlined by
media’s mega mergers, which will
likely spur continued consolidation
this year

MarTech saw two billion dollar
transactions: SAP acquiring
CallidusCloud and GTCR and
Sycamore Partners acquiring
CommerceHub

Tronc sold the storied Los Angeles
Times and other local media
properties to improve its financial
position and pursue further M&A



Ad Tech M&A Activity
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» Observations
= Ad Tech M&A activity is off to a
modest start with only one deal
over S100 million
= Pandora acquired AdsWizz for
S145 million to capitalize on the
programmatic audio market

» Looking Ahead — Market Dynamics

9 = While the uncertainty around the
implementation of GDPR and
1 privacy concerns could cause

Q1 2018 buyers to pause M&A, we expect

consolidation to continue as

strategics and PE take advantage of
high industry growth rates and an
abundance of attractive targets



Ad Tech - Q1 2018 Notable Deals

Capital Enterprise
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MarTech M&A Activity

# of Transactions

30

25

20

15

10

Source: LUMA

19

1
Q1 2017

22

19

17

2

Q22017 Q32017 Q42017

+S100M

<S100M

18

Q1 2018

» Observations
=  SAP has agreed to acquire
CallidusCloud for over S2 billion
=" Private equity firms GTCR and
Sycamore Partners have agreed to
acquire CommerceHub for $1
billion

» Looking Ahead — Marketing Clouds & PE

= 2017 was a quiet year for the
Marketing Clouds with Salesforce
and Adobe taking a break, but
Salesforce re-entered the game
acquiring CloudCraze

= We expect Marketing Clouds to
remain selective buyers and PE firms
to remain the most active acquirers



MarTech - Q1 2018 Notable Deals

Capital Enterprise

Raised Value Comments

Acquirer
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Digital Content M&A Activity
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» Observations
=  With the start to 2018, Digital
Content M&A remains robust
" Tronc has agreed to sell the Los
Angeles Times and San Diego

Union-Tribune to Nant Capital for
S590 million

» Looking Ahead — Mega Mergers Impact

= 2017’s mega mergers, sparked by
the digital disruption of media,
signaled the need for greater scale

= The mergers between Disney — 215t
Century Fox and AT&T — Time
Warner remain pending, but will
have massive implications in the
media world



Digital Content - Q1 2018 Notable Deals

Capital Enterprise

Raised Value Comments

Acquirer

9  Source: Capital IQ; Crunchbase



Ad Tech - Q1 2018 Stocks Performance
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> Observations

Ad Tech grew 4% in market value
with the continued growth of
TTD and rebound of CRTO

After a sluggish end to 2017,
MRIN fell 38% to under $40
million in market cap in Q1 2018

- » Highlights
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10 Market Data as of 3/31/2018

CDLX had its IPO in February and
has risen 12% since its first day of
trading with a market cap of
S292 million

RUBI reported promising Q4
2017 results, announcing
substantial cost reductions and
forecasting a return to growth:by
Q4 2018



MarTech - Q1 2018 Stocks Performance
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> Observations

MarTech stocks surged to start
2018, rising 15% in market value
By the end of Q1 2018, MarTech
grew to over S105 billion in

collective market value, largely
led by CRM and SHOP

> Highlights
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11 Market Data as of 3/31/2018
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SEND completed its first full
guarter as a public company
growing 15% since the start of
the year

LPSN announced impressive
revenue guidance for 2018,
expecting its first return to
double-digit growth since 2015



Q1 2018 Key Startup Financings to Watch
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December 2017

AERSERV

has been acquired by

INMoOoBI

The undersigned acted as exclusive
financial advisor to Aerserv LLC

X\

> LUMA

LUMA'’s Recent Deals

November 2017

Q
O[_&OAPPLOVIN

investment by

Q:Q RII8LER

Orient Hontai Capital

The undersigned acted as a financial
advisor to AppLovin, Inc.

September 2017

SImplif

has been acquired by

GTCR

The undersigned acted as financial
advisor to Simplifi Holdings

Q!
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LUMA'’s Differentiated Value Proposition

1. Peerless Industry Knowledge

2. Strategic Approach

3. Execution Excellence
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LUMA'’s Content-Driven, Expert-Based Approach
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Completed Deals at
Premium Valuations




Investment Banking. Evolved.
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